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Winter	
  forecast	
  not	
  bullish	
  for	
  natural	
  gas	
  



Winter	
  precipita_on	
  forecast	
  



Natural	
  gas	
  storage	
  rising	
  above	
  5	
  year	
  average	
  

Current	
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Five	
  year	
  band	
  and	
  
average	
  

Source:	
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Differen_al	
  has	
  remained	
  narrow	
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Natural	
  gas	
  price	
  difference	
  between	
  Wyoming	
  and	
  Louisiana	
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Two	
  large	
  projects	
  have	
  driven	
  the	
  differen_al	
  



However,	
  shale	
  plays	
  will	
  impact	
  WY	
  future	
  

Source:	
  EIA	
  



Denver	
  

Salt	
  Lake	
  

Opal	
  

Cheyenne	
  
	
  Hub	
  

PRB	
   Bison	
  40
7,	
  25,	
  14

9	
  

Rockies Exp. 1820, 1377, 
1172 

Trailblazer	
  846,	
  517,	
  758	
  

KMIGHT 419 (214) , 163, 47 

Ruby 1500, 
646, 832 

Kern 2394, 2325, 
2310 

Northwest PL 655, 83, 155 

Northwest PL 355, 193, 183 

Westbound	
  Total	
  Aug	
  2013	
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No	
  large	
  change	
  in	
  Rockies	
  export	
  flow	
  -­‐	
  yet	
  



LNG	
  exports	
  will	
  expand	
  market	
  access	
  

Source:	
  FERC	
  



Nearly	
  all	
  LNG	
  under	
  construc_on	
  is	
  in	
  US	
  Gulf	
  

Source:	
  FERC	
  



Jordan	
  Cove	
  is	
  the	
  most	
  closely	
  linked	
  to	
  Rockies	
  



Wyoming's	
  NGL	
  Network	
  



NGL	
  pipeline	
  grid	
  



Propane	
  prices	
  last	
  two	
  winters	
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Price	
  of	
  NGLs	
  falling	
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NGL	
  value	
  as	
  percent	
  of	
  crude	
  falling	
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Propane	
  in	
  storage	
  stocks	
  very	
  high	
  



Propane	
  exports	
  are	
  rising	
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Wyoming	
  crude	
  pipeline	
  network	
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These	
  rail	
  and	
  pipeline	
  access	
  
points	
  are	
  here	
  to	
  stay	
  



WY	
  Crude	
  prices	
  and	
  differen_al	
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Differen_al	
  from	
  WY	
  pad	
  to	
  Cushing,	
  OK	
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Differen_al	
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Guernsey	
  to	
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  has	
  been	
  
reported	
  around	
  

$1.50	
  



Wyoming	
  energy	
  is	
  abundant	
  and	
  durable	
  



Wyoming	
  energy	
  is	
  abundant	
  and	
  durable	
  

The	
  “Most	
  Likely”	
  quan_ty	
  for	
  
technically	
  recoverable	
  reserves	
  of	
  
natural	
  gas	
  and	
  coal	
  bed	
  methane	
  in	
  
Wyoming	
  is	
  115	
  TCF	
  of	
  combined	
  

	
  
Poten_al	
  Supply	
  of	
  Natural	
  Gas	
  in	
  the	
  

United	
  States,	
  	
  
Report	
  of	
  the	
  Poten_al	
  Gas	
  Commipee,	
  

December	
  31,	
  2014	
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